OFFICIAL MINUTES
SPECIAL MEETING
BOARD OF EDUCATION

December 6, 2018
Farny Room
The Broadmoor Hotel

Jefferson County School District R-1
1829 Denver West Dr., Bldg. 27
Golden, Colorado

Our mission: To provide a quality education that prepares all children for a successful future.

1.

Preliminary
1.01 Location: Farney Room, The Broadmoor Hotel
1.02 Call to Order: 11:50 a.m.
The special meeting was called to order at 11:50 a.m. by Ron Mitchell, president of the Board
of Education, in the Farny Boardroom of The Broadmoor Hotel, 1 Lake Avenue, Colorado
Springs, Colorado, Thursday, December 6, 2018. The Board was present in its entirety – Ron
Mitchell, president; Ali Lasell, first vice president; Susan Harmon, second vice president; Brad
Rupert, treasurer; and, Amanda Steven, secretary. Dr. Jason E. Glass, superintendent,
represented the administration. Breaks were taken from 12:34 p.m. to 12:45 p.m. and 2:22
p.m. to 2:37 p.m.

2.

Study/Dialogue Session
2.01 Bond Structure and Timelines (EL-11)
PURPOSE: The Board of Education received an update on the current bond market, and the
timeline and structure for issuance of bonds.
DISCUSSION: Two representatives from Robert W. Baird & Co, along with the district’s chief
financial and operations officers, provided information on the municipal market specifically
long-term tax exempt interest rates prior to the district’s sale of bonds approved in the
November 2018 election ($567 million). Following voter approved parameters, a bond
structure was outlined for the sale of district bonds which aligned with historically
conservative debt management practices. Discussion covered the considerations of a
December versus a January sale of bonds; anticipated key dates for the financing effort;
particulars of the district’s investment strategy for increased liquidity while maximizing yield
to meet capital construction needs and best practices to mitigate risk; facilities and charter
schools construction project timelines; expected returns on investments;.
CONCLUSION: As 85 percent of bond proceeds must be expended within a three year period
per IRS regulations, board members understood that a portion of the total bonds would be
sold and agreed with the strategies outlined for a December sale. Members expressed thanks

